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NCTC- Who We Are

• New Covenant Trust Company empowers churches, church institutions and 
church members to create and sustain healthy and vibrant ministries 
through faithful stewardship of their investments.

• Wholly owned subsidiary of the Presbyterian Foundation

• A limited purpose national bank regulated by the Office of the Comptroller 
of the Currency. 

• Through a culture of servant leadership and unparalleled expertise, our 
people and our lasting relationships with our clients are our greatest assets. 

• Our philosophy, approach and services are driven by the shared faith, values 
and integrity of the Presbyterian Church (U.S.A.).  

• Our priority is the same now as it has always been — to take excellent care 
of each and every client, no matter the size of their account.



What is Socially Responsible 
Investing?

Sources: United Nations Principles for Responsible Investment



Negative Screening

The divestment of industries or 
companies that are incompatible with 
an investors values. Examples include 
manufacturers of weapons of war, for-
profit-prisons, tobacco companies, or 
human rights violators. Negative 
divestment is often viewed as a last 
resort, as it ends the investors 
relationship with the company.

Example: New Covenant Trust 
Company Fossil Fuel Free Strategy

Additional Resources: The Divestment Strategy: Principles and Criteria, 
196th General Assembly PC(USA)



Positive Integration Screening

The evaluation of companies based on 
positive characteristics and 
highlighting and over weighting the 
‘best-in-class’ companies within their 
industries. Rewards companies for 
maintaining best practices and 
pressures Corporate America to keep 
up on ESG ratings.

Example: NCTC Diversity, Equity, and 
Inclusion strategy



Positive Integration Screening

Companies in the pursuant portfolio 
have the following characteristics:

• 76% higher levels of diverse 
executives than the index average

• 42% higher levels of diverse board 
members than the index average

• 38% higher levels of women 
executives than the index average

• 25% higher levels of women board 
members than the index average

Image Source: marketplace.org



Impact Investing/ Thematic



Responsible Investing Should be 
Good Investing

MSCI USA ESG Select 
ETF- SUSA
10 year return 12-31-2022
Past performance is not an 
indication or a guarantee 
of future returns



2022 Was a Miserable Year for 
Markets

2022 Themes:

1. Stretched Valuations

2. Inflation
• Interest Rates

3. Russia/Ukraine



2023 Themes: Risks Remain

1. Valuations have 
corrected

2. Recessionary risks 
remain

3. Income is back

4. Opportunities exist



Tips for Investors in Down Markets

1. Only make 
significant changes 
to your allocation if 
there are changes in 
your situation, not 
based on near term 
volatility.

2. Evaluate 
opportunities for 
income.

3. Remain diversified
4. Work closely with 

your Financial 
Professional.



Long Term Context

60-40 Portfolio
30 year return 12-31-2022
45% Russell 3000, 15% 
MSCI EAFE, 40% 
Bloomberg US Agg Bond 
Index
Past performance is not an 
indication or a guarantee 
of future returns.



Additional Resources

Along the Road Podcast:
https://oga.pcusa.org/section/
mid-council-ministries/mid-
council-ministries/podcast-
along-the-road/

Faithful Investing:
Includes chapters by 
PC(USA) Authors!
ChurchPublishing.org: Faithful 
Investing

https://oga.pcusa.org/section/mid-council-ministries/mid-council-ministries/podcast-along-the-road/
https://www.churchpublishing.org/faithfulinvesting


You Can Be a Responsible Investor!

We’re here to help you at any stage of 
your investment journey.

New Covenant Trust Company
newcovenanttrust.com 
800-858-6127 x6

You can also reach out to your Ministry 
Relations Officer (MRO) at 
presbyterianfoundation.org/mro



200 E 12th Street    Jeffersonville, IN 47130     800-858-6127     newcovenanttrust.com
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