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Who We Are

• New Covenant Trust Company empowers faith-based organizations, 
churches, church institutions and church members to create and sustain 
healthy and vibrant ministries through faithful stewardship of their 
investments.

• Wholly owned subsidiary of the Presbyterian Foundation

• A limited purpose national bank regulated by the Office of the Comptroller 
of the Currency (OCC). 

• Our priority is the same now as it has always been — to take excellent care 
of each and every client, no matter the size of their account.



Our Services

• Our philosophy and approach are driven by the shared faith, values and integrity of the 
Presbyterian Church (U.S.A.).  Our team provides expert strategy, visioning and guidance on:

• Vision and strategy development
• Investment advising, policy development and portfolio management 
• Values based investing options:

• General Assembly Guidance
• Diversity, Equity and Inclusion
• Fossil Fuel Free
• Customized for your values

• Charitable trust services
• Endowment management
• Financial planning including charitable gift and estate planning
• Complex gifts/Specialty Assets (oil & gas, farm & ranch, timber)



Partners in Ministry

At New Covenant Trust Company you are more than an investment management 
Client. We are true partners in ministry. We know the Church because we are a 
part of the same Church family as you. 



Principles for Investing Success



Principle 1: Investing should start 
with goals and time horizon

• Investing should start with realistic goals and targets, considering your 
preferences and constraints. What are you or your ministry trying to 
accomplish or achieve with these funds?

– Do preferences such as responsible or positive impact investing exist?
– Document these goals and preferences in a written Investment Policy 

Statement

• Investing without clear goals often leads to performance chasing, collecting 
funds with no cohesion, attempts at market timing, or abandoning a plan in 
times of volatility. These lead to inefficient returns.

• By clarifying and agreeing to goals and time-horizon up front, investors and 
committees can oversee progress towards the goal over time, and not have 
to focus on every headline or development in financial news.
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• Goal examples:
– Support a spending level in the account of 4%
– Achieve growth that keeps pace with inflation
– Stable Value/Safety with an income return
– Invest in a way that is consistent with the social witness principles of 

the Presbyterian Church (USA). 

• Time horizon examples:
– Short Term- 2 years or less
– Medium Term- 3-5 years
– Long term- 5-7+ years
– Very long term- Decades plus, perpetual endowment



• The risk/reward trade-off is an essential step in long-term investing



• Average returns are rarely met in the near term so time horizon should 
match risk levels



Principle 2: Asset allocation is the primary 
driver of returns, and diversification 

reduces risks.
• A diversified portfolios mix between stocks, bonds, and cash explains 

most of it’s returns and associated risks. While they tend to get most of 
the attention, strategies such as market timing or stock picking explain 
much less of an investors long term returns. 

• Attempting to escape volatility and losses by reducing stock exposure 
can expose investors to other risks, including failing to keep up with 
inflation, as well as missing any of the market's best days, which can 
dramatically impact long term returns. 

• Leadership among asset classes, geographies, and sectors change 
constantly and rapidly so investors must maintain exposure to a broad 
array of asset classes and sectors to participate in gains and to help 
mitigate losses. 
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Time Horizon: Short Term Medium Term  Long Term
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Principle 3: Minimizing costs is a 
controllable factor that most often 

contributes to improved investor return.
• Markets are unpredictable, but costs are certain.

• By keeping costs low, investors can keep more of the return they earn in 
exchange for assuming the risks of markets.

• Any return not lost to fees year over year compounds, and the benefits of 
minimizing costs multiplies over time.
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Principle 4: Successful long-term 
investing requires discipline and 

commitment
• Sudden departures from an investment policy during times of market 

volatility, worry, or the fear of missing out can have severely negative 
effects on long term returns.

• Once markets have experienced sharp downturns, it’s often the most ill-
advised time to sell out of markets or to make dramatic changes to your 
investment plan.

• Long term investors will face many bear markets, recessions, and bull 
markets over their investing horizon. Remaining invested, balanced, and 
diversified, with low fees over long periods of time has been the most 
reliable path for investing success over time. 
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Investors who dumped equities following BusinessWeek's ‘Death of Equities’ 
cover would have missed a +1,117% run in the equity market over the next 20 
years. 
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Conclusion: Principles for Investing 
Success

1. Prayerfully and intentionally discern the goals, time horizon, risk preferences and 
any constraints for your investment.
– What do you want or need this investment to do?
– Document these in a written investment policy statement

2. Construct a broadly diversified portfolio with an appropriate asset allocation of risky 
and safe assets in order to meet your return goals and risk preferences. Don’t try to 
outguess the market. Engage a financial professional to assist with this as 
appropriate. 

3. Keep investing costs low so you can keep more of the returns you earn.

4. Remain disciplined and invested over full market cycles. Maintain context during 
times of volatility and when consuming financial media.

5. Let your investments work for you and focus on what is most meaningful or 
important to you! Your mission!



A Financial Partner Can Add Value

You don’t have to do all this on your own. A financial professional that is also a fiduciary can 
add tremendous value in assisting with executing these steps. As people of faith, we 
encourage you to seek a professional that shares your values and understands your mission.



We are here to serve!

We’re here to help you at any stage of your 
investment journey.

New Covenant Trust Company
newcovenanttrust.com 
800-858-6127 x6

Brad Masters, CTFA – Vice President
New Covenant Trust Company
502-569-5910
Brad.masters@presbyterianfoundation.org

James Carey, CFA, CFP – Director of Investments
New Covenant Trust Company
502-569-5981
James.carey@presbyterianfoundation.org

You can also reach out to your Presbyterian 
Foundation Ministry Relations Officer (MRO) at: 
www.presbyterianfoundation.org/mro

mailto:Brad.masters@presbyterianfoundation.org
mailto:James.carey@presbyterianfoundation.org
http://www.presbyterianfoundation.org/mro


200 E 12th Street    Jeffersonville, IN 47130     800-858-6127     newcovenanttrust.com
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