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First Presbyterian Church in Memphis, TN

You know what causes matter to you — and why.  

But does your family? Establish a donor-advised fund 

with the Presbyterian Foundation as a tool to teach the 

next generations how to be generous. Sit down with them  

and show them what grants you’re recommending and 

why. It’s fun, and passes on memorable lessons. Our 

donor-advised funds can be managed easily online  

with a few keystrokes. 

Find out more by visiting  

www.presbyterianfoundation.org/DAF  

or call us at 800-858-6127.

SHARE THE 
JOY OF GIVING

Partners in Funding Mission
presbyterianfoundation.org2  |  presbyterianfoundation.org



In the Midst of Challenges, Notes of Hope and Grace
By Tom Taylor

Rev. Tom Taylor; J.D, Ph.D. 
President and CEO

In November, we held our first 
mostly in-person Board of Trustees 
meeting since February of 2020, 
when we met in El Paso, Texas.

For this meeting in November, we 
were socially distanced, vaccinated 
and many were masked – and 
despite all of that, it was a true joy 
to be together. Who would have 
ever thought meeting in a hotel in 

Louisville could be so exciting?

So far, 2021 has been another year bringing big challenges 
for our world, including the horrific tornadoes that raced 
across four states earlier this month. The damage is 
catastrophic in Mayfield, Dawson Springs, Bowling Green, 
and many other cities in Kentucky, and also, further away 
from us, in Illinois, Arkansas and Missouri. We’ve made 
contact with First Presbyterian Church in Mayfield, which 
was destroyed by the tornado, and are working with them 
now to help them set up a fund for donations to help them 
rebuild. 

The spirit of resilience that it takes, just days after a 
tornado destroys your building, to proclaim you will 
rebuild and seek a way to do so, is remarkable. This 
requires determination and courage — at a time when 
many are feeling weary from the past two years of COVID. 

Our prayers are with those determined saints in Mayfield 
and all of those in the storm’s path. As always, we 
encourage gifts to Presbyterian Disaster Assistance. 

Despite the storm damage and the ravages of COVID, 
we’re seeing many notes of hope and grace. 

Here at the Foundation, we’re seeing incredible generosity. 
The numbers and amounts of new gifts in 2020 were so 
high that we wondered if they might be a fluke — but 
they are not. We reported to you last February that 2020 
broke an over 30-year record in new gifts — earning just 
over $100 million. 

What about 2021? I am thrilled to report that as of the 
end of this October, new gifts have already surpassed last 
year’s record. As of October 31, 2021, we have taken in 
over $119 million. The biggest giving-season is still ahead, 
as of this writing. This will likely be a record year for new 
gifts for decades past. 

2021 is seeing outstanding growth in many other areas 
as well. By the end of the third quarter, the performance 
of the Foundation’s three year, five year and year-to-date 
annualized averages in our permanent endowment fund 
are beating their benchmarks. Our consolidated assets 
under management are at record highs of $2.57 billion as 
of September 30. Our reserves are filled beyond our policy 
requirements — quite a change from where we began ten 
years ago, at zero! All that, and we are currently headed 
for a twelfth straight year of operating budget surplus. 

We hope you’ll take some time to read in this edition 
of Leadership News about the incredible work that our 
Foundation team continues to do. We are constantly 
inspired by those who turn to us and trust us with their 
donations, legacy gifts, endowments and plans for the 
future. It’s incredibly humbling, and we’re honored to be 
part of it. 

Thank you for all that you do to continue to support the 
Foundation, your local churches, and ministries, and all 
that you do for the cause of Christ. 

Thanks for your faithfulness.

In Christ,

 
Rev. Tom Taylor, J.D., Ph.D., President and CEO

presbyterianfoundation.org  |  3



Foundation takes action 
to sustain funds for 
future generations
By Robyn Davis Sekula

During its November 2021 Board of Trustees meeting, the 

Presbyterian Foundation Board took two actions which will 

ensure adequate funds are available for generations to come. 

First, the Board of Trustees voted to gradually change the 

Foundation’s spending formula to 4% from 4.25% with 

incremental decreases of 0.05% a year beginning 2023, 

making a move to sustain beneficiary purchasing power.

 At the same meeting, the Trustees also took measures to 

consider how the Foundation might lower its administrative 

fee, helping to mitigate the change in spending formula while 

simultaneously ensuring that future generations of ministries 

and mission will be funded. The Board instructed staff to 

prepare the next budget for the Foundation under a cost 

recovery methodology, like those utilized by other agencies 

in the Presbyterian Church (U.S.A.). 

Beneficiaries won’t see any changes until 2023. 

PAYOUT WILL INCREASE

Calculations provided by Foundation staff show that with 

just the spending formula change in 2023, the amount 

distributed to beneficiaries will actually increase, giving 

Presbyterian agencies, ministries, and churches more 

funds for their mission in challenging times. This is due to 

strong market returns, making this an ideal time to adjust 

the spending formula to preserve the longevity of the funds 

without negatively affecting current beneficiaries. 

“Our fiduciary duty calls for us to be judicious with the funds 

entrusted with us,” says Tom Taylor, President and CEO of 

the Foundation. “We have not adjusted our spending formula 

for more than a decade, and knew that it was time to do so 

to ensure that these funds are serving Christ in perpetuity. 

At the same time, we examined our fees and hope to make 

adjustments that will be favorable to all beneficiaries as well.”
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SPENDING FORMULA CHANGES

The Trustees took the actions following the advice of 

Northern Trust, which serves as the Outsourced Chief 

Investment Officer for the Foundation. Northern Trust 

advised the Foundation that today’s robust market 

returns may not continue. In fact, future investment 

returns are expected to be lower than current returns. 

The Foundation holds funds for organizations in 

perpetuity and distributes monies to beneficiaries on 

a quarterly basis. The distribution is calculated using a 

20-quarter rolling average with an 18-month lag. The 

20-quarter rolling average provides smoothing so that 

quarterly distributions remain relatively steady, and the 

18-month lag provides ample notice to beneficiaries of 

what to expect for budgeting purposes. 

The change in percentage will be gradually 

implemented, adjusting .05% each year for five years.

Foundation Trustees review the Spending Formula 

each year, along with a sustainability analysis provided 

by Northern Trust. Calculations from Foundation 

staff show that funds distributed to beneficiaries 

will continue to rise, thanks to strong markets. “This 

is an ideal time to make this adjustment,” says Anita 

Clemons, Vice President and Manager of Investments 

for the Foundation. “This is a crucial change that helps 

to meet our fiduciary duty to preserve value while also 

meeting the needs of our existing beneficiaries.” 

ADMINISTRATIVE FEE CHANGES

In a separate action, Trustees voted to move forward 

with incorporating cost recovery methodology into 

the fiscal year 2023 budget cycle. 

Essentially, cost recovery is a system that balances 

the budget against the actual expenses and needs of 

the organization. At the end of the fiscal year, if the 

Foundation has a net surplus and adequate reserves, 

the surplus will be rebated back to the investment pool 

which will increase the market value of permanent 

funds invested, which in turn will further benefit the 

missions of the church. 

Currently, the Foundation charges a flat fee of .99% 

on the market value of permanent fund investments. 

Surpluses held in the past few years, have allowed the 

Foundation to rebate monies back to the investment 

pool. Under the cost recovery method, the intent is 

to lower the fee assessed to beneficiaries below the 

current 99 basis points. Cost recovery methodology 

will better align the Foundation with sibling agencies 

within the Presbyterian Church (U.S.A.), increase 

transparency around the budgeting process, and 

support the Foundation’s role as a fiduciary by 

maximizing the benefits received by beneficiaries. 

“Two essential elements of the 222-year history of 

the Presbyterian Foundation’s faithful ministry of 

stewardship for and on behalf of the Presbyterian 

Church (U.S.A.) and mission partners are wisdom 

and balance,” says Neal Presa, Chair of the Board of 

Trustees of the Foundation. “Striking that right balance 

requires Holy Spirit wisdom. The Board discerned the 

wisdom of the Holy Spirit’s leading over these past two 

years through numerous consultations, collaboration 

and intentional prayer to take this action now, and, in 

doing so, found that right balance of long-term growth 

and support for beneficiaries now and into the future.”

Robyn Davis Sekula is Vice  President  of Communications 

and Marketing at the Presbyterian Foundation. She is 

an ordained ruling elder in the PC(USA). You can reach 

her at robyn.sekula@presbyterianfoundation.org. 

The Foundation holds funds for 
organizations in perpetuity and 
distributes monies to beneficiaries 
on a quarterly basis.
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Teaching Generosity
By Robyn Davis Sekula

Giving is a joy – but it requires discipline, says Rev. 

Joseph Moore. His family’s donor-advised fund at the 

Presbyterian Foundation helps his family practice 

disciplined generosity that is teaching his children why 

and how to support causes they love.

Joseph and his wife, Dr. Shelley Moore, make monthly 

contributions to their donor-advised fund, and discuss 

with their children what organizations should receive 

their support.

“I went with the Foundation partly because I serve at 

the Foundation, but I also like the investment options 

we have, including a socially responsible option, which 

aligns with our values as a family,” Moore says. “We 

named it the Moore Family Foundation Fund, so it’s fun 

to sit around the dinner table and discuss what we should 

do with the funds our family has set aside. We think it’s 

good modeling for them.”

Along with supporting their church congregation, the 

Moores support a local food bank and a non-profit 

housing group in Fort Collins, Colo., where they live. And 

each December, their children, Micah, Liam and Hettie, 

can make a $1,000 grant each to a non-profit of their 

choosing. One of their children chose a non-profit group 

that supports his school library, and another made gifts 

to the World Wildlife Fund. They also chosen to meet 

emergency needs in their community.

“We’ve talked about whether or not it is better to support 

10 things at $100 or one thing at $1,000,” Moore says. 

“So far, they’ve gone all in one thing every year.”

The fund is easy to manage online. Joseph or Shelley can 

log on to the online portal, and with a few clicks create 

a grant request. “I appreciate the consistency that every 

month we’re adding to it,” Joseph says. “I also appreciate 

that it’s tied to the market. The fund has actually grown. 

Every time it grows, that’s more money we can use for 

family mission.”
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In the early hours of December 11, several tornadoes ripped through multiple states, 

resulting in extensive damage and significant loss of life. Presbyterian Disaster 

Assistance is in touch with affected presbyteries to coordinate resources and 

assistance. 

To support presbyteries and churches in need during this difficult time, please 

contribute to Disaster Relief-USA Disasters & Emergencies (DR000015). To make 

a gift online, visit presbyterianmission.org/donate and enter DR000015 into the 

search box. You can also give by calling 800-872-3282 or by sending a check with 

the designation in the memo box to:

Presbyterian Church (U.S.A.) 

P.O. Box 643700 

Pittsburgh, PA 15264-3700 

PRESBYTERIAN DISASTER
ASSISTANCE
GIVE NOW
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“And the Word became flesh and 

lived among us, and we have seen 

his glory, the glory as of a father’s 

only son, full of grace and truth” 

- John 1:14 (NRSV)

Dear Friends of the Presbyterian Foundation,

Advent and pre-Christmas greetings to you, your loved 

ones, and communities! In this sacred season when we 

celebrate the presence and promise of the eternal Word 

made flesh in Jesus the Christ, we in the Presbyterian 

Foundation — both Board and staff — seek to respond to 

God’s call to share the love and life of Christ and to bear 

witness to the many ways that God manifests God’s love 

in the world.

The COVID-19 pandemic did not diminish the Foundation’s 

commitment to diversity, equity, and inclusion initiatives; 

to ensuring the long-term health of the more than $2.5 

billion assets under management; of disbursing millions 

to support mission and ecumenical partners in the United 

States and around the world; of providing resources 

for congregations and mid-councils; of receiving and 

processing a record number of online transactions from a 

record number of donors such as you in support of God’s 

mission in the world. 

In our family, we regularly pray: “Thank you God for 

blessing us. Help us to be a blessing to others.” In every 

season, and especially in this season, when our faith 

testifies to the Lord who gave his very life for the life of 

the world, how might God be calling you to be a blessing 

in the world? Perhaps through your own giving of time, of 

heart and hands in service, of prayer, of accompanying the 

downtrodden, of advocating for/with the oppressed, of 

listening to the hurting, of grieving with a hurting world, 

of loving the neighbor and stranger. And yes, of financial 

gifts.  In whatever way you are being called to bless others, 

let us lift up our voices and lives as with the Psalmist: “Bless 

the Lord, O my soul, all that is within me. Bless God’s holy 

name.” (Psalm 103:1)

In the joy of Christ and Christ who is our joy,

The Rev. Dr. Neal D. Presa,

Chair, Board of Trustees

Being a Blessing to Others
By Rev. Dr. Neal Presa

Rev. Dr. Neal D. Presa, 
Chair, Board of Trustees

"In every season, and especially 
this season, when our faith testifies 
to the Lord who gave his very life 
for the life of the world, how might 
God be calling you to be a blessing 
in the world?"

8  |  presbyterianfoundation.org



A Remarkable Year: 
News from NCTC

Despite a second year of 

COVID-19 travel restrictions 

with virtually all prospect 

and client contact limited to 

telephone and video calls, 

NCTC has had a remarkable 

year of growth and internal 

development. 

By year-end, we are projecting 

$85 million in new assets 

under management. This best year ever performance 

will raise the total assets under management to over 

$500 million, representing 300 relationships with over 

1,000 accounts. Profitability will reach record levels, 

and we continue to support this growth with a capital 

base and liquidity well in excess of our regulatory 

requirements and our own internal guidelines. Success 

at this level will ensure the continued payment of 

significant dividends to the Presbyterian Foundation.

Superior client service, safe growth, and sound 

management require attention to every aspect of 

our operation. Staff training, professional education 

and development remain a top priority for equipping 

our team. At the board level, a new Nominating and 

Governance Committee under the leadership of 

Michele Minter ensures we are following best practices 

for a federally regulated trust company. Particular 

attention is being paid to staff, senior management, 

and board succession issues. 

Work continues with Foundation staff on piloting the 

new Philanthropic Services Initiative. New connections 

with the Presbyterian Investment and Loan Program 

(now offering Mission Market Notes as an investment 

option for NCTC clients), and the church’s Mission 

Responsibility Through Investment Committee (for 

support with the Diversity, Equity and Inclusion Fund) 

are expanding the depth and reach of our services. The 

NCTC website has been redesigned, and new systems 

are in place for client relationship management, 

electronic signatures, and digital file storage. We are 

starting to study how we can assist our clients with 

non-traditional assets.

We are optimistic about our prospects in 2022. We are 

serving only a small fraction of Presbyterian churches, 

presbyteries, and related institutions. Our expertise 

as an asset manager that understands the church 

fits well with the denomination’s growing interest in 

socially responsible investing. 

It is appropriate for me to conclude this year-end 

newsletter by thanking Greg Rousos and his entire staff 

for their diligence, teamwork, and deep commitment 

to the ministry and mission of our church. They are 

amazing, and their efforts are inspiring. We also owe 

a special debt of gratitude to Jeanie Schmuckie, our 

corporate secretary who is retiring after 30 years of 

dedicated service to the Foundation and NCTC. Her 

kindness, dedication, and professionalism will be 

greatly missed.

Blessings,

Dick

The Rev. Richard H. White

Chair, NCTC Board of Directors

Rev. Richard White, Chair
NCTC Board of Directors

"We are optimistic about our prospects 
in 2022."
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Foundation Receives Third Lilly Grant
By Robyn Davis Sekula

The Presbyterian Foundation received a third grant from 

the Lilly Endowment Inc. to allow the Foundation to make 

technology and training grants to pastors who serve 

small congregations and congregations of color in the 

Presbyterian Church (U.S.A.). 

This new grant will enhance a suite of services gathered 

under its Church Financial Literacy and Leadership 

program. 

“The COVID-19 pandemic has shined a spotlight on another 

area of need in church life,” says Tom Taylor, President 

and CEO of the Presbyterian Foundation. “While some 

congregations could pivot to online services and meetings 

easily or buy the equipment needed to make the switch, 

others simply didn’t have the resources. It is our hope to 

close the technology gap so that small congregations, 

especially those that may have been marginalized or 

those that serve primarily people of color, can reach their 

congregants, not just during pandemic times, but anytime 

services are needed. Every Presbyterian deserves to be 

able to attend worship and receive pastoral care from their 

pastor, and technology can make that happen in times like 

these.”

The initial Lilly Endowment grant the Foundation received 

in December 2015 allowed the Foundation to develop 

pilot programs that provided tools and grants to assist a 

small group of churches and pastors in discovering new 

ways to fund their ministries. As part of that work, the 

Foundation developed Stewardship Navigator, a website 

providing stewardship resources to congregations at no 

charge, and Church Financial Leadership Academy, an 

online educational website allowing pastors to update 

their knowledge of financial matters. Additionally, a one-

on-one coaching program is helping pastors who need 

deeper guidance. 

“Many pastors serving under-resourced congregations 

pay for technology upgrades out of their own pockets, 

much as teachers pay for supplies for their classrooms,” 

says David Loleng, Director, Church Financial Literacy and 

Leadership for the Presbyterian Foundation. “We want 

to ease that burden for those pastors. We hope that this 

might also put tools in their hands that will enable them 

to participate in out other programs, and thus, contribute 

to the sustainability of their congregations through good 

practices and knowledge.”



LYNWOOD 
BATTLE (Cincinnati, 

OH) passed away 

on August 29, 2021. 

Raised in Cincinnati, 

Ohio, he attended 

Walnut Hills High 

School before 

graduating from 

The Ohio State 

University with a B.S. 

in Biology. In 1965, 

Battle enlisted in the 

Army where he served in the Panama Canal Zone 

and Vietnam as a captain. During his professional 

career, he held the role of Manager of Diversity at 

Proctor and Gamble for 28 years. Upon retiring 

from Proctor and Gamble, he worked full-time at 

the family business JC Battle and Son's Funeral 

Home. He was a member of Kennedy Heights 

Presbyterian Church where he served as lay 

preacher and was a member of the Presbytery of 

Cincinnati. Battle held many community service 

positions including serving on the Presbyterian 

Foundation Board of Trustees from 1998 - 2004, 

during which he served as the chair. 

In Memoriam
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THE NEW GRANT

The Lilly Endowment Inc. just announced the latest round of 

grants funding. The Foundation will now build an application 

process to receive applications for grants for technology 

needs and training. 

The first $250,000 from the Lilly Endowment will simply be 

awarded as part of the grant program at the Foundation. The 

second $250,000 will require matching funds. 

Grants will be available both for equipment and for training; 

grant amounts will be up to $5,000. A diverse committee 

comprised of people who represent those communities will 

review and approve grants. That committee has not been 

selected yet. 

Applications are expected to be available in Spring 2022 

and will be publicized on the Foundation’s website. If you’d 

like to be notified when the grant applications are made 

available, complete the form at presbyterianfoundation.org/
techgrants

LILLY ENDOWMENT GRANTS BACKGROUND

The grants are part of Lilly Endowment’s commitment to 

supporting the pastoral leadership development of clergy 

serving in congregations across the United States.

The Presbyterian denomination, like other mainline faiths, 

faces declining membership, raising financial challenges 

for congregations and creating a need for pastors who 

are inspired and equipped to bring a new spirit of faithful 

leadership to congregations. Increasingly, pastors are feeling 

the effects of financial challenges facing churches.

Lilly Endowment is an Indianapolis-based private philanthropic 

foundation created in 1937 by three members of the Lilly 

family — J.K. Lilly Sr. and sons J.K. Jr. and Eli — through gifts 

of stock in their pharmaceutical business, Eli Lilly & Company. 

The Endowment exists to support the causes of religion, 

education and community development. Lilly Endowment’s 

religion grantmaking is designed to deepen and enrich the 

religious lives of American Christians. It does this largely 

through initiatives to enhance and sustain the quality of 

ministry in American congregations and parishes.




