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223rd GENERAL ASSEMBLY IN ST. LOUIS  
FORGES NEW AND STRENGTHENS EXISTING RELATIONSHIPS 

The 223rd General Assembly concluded its business on Saturday, June 21. Commissioners worked through every piece 
of business while also spending significant time together in worship, prayer, fellowship, and public witness. “Unity,” 
“reconciliation,” and “moving forward” were buzzwords throughout the week, and in many ways set a hopeful theme 
for this Assembly. The words showed up in sermons, in song, in remarks during debates, and even in resolutions. 

This was an Assembly eager to show Christ’s love and concern for those most hurting and for advancing the church 
beyond places of impasse. It was a good week for the Foundation in numerous ways:

•  Our Sunday breakfast for mid council leaders and other invited guests saw some of our strongest attendance in 
years. The audience was deeply ministered to and moved by the music and remarks of the gifted poet and musician, 

 Fernando Ortega.   continued on page 2 
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•  The Foundation’s other events throughout the week 
– the dinner for current and former GA moderators, 
four hospitality suite receptions, and the Theological 
Education awards breakfast – also had some of  
the strongest attendance ever, and received rave 
reviews from our guests. 

•  Our Ministry Relations Officers reported that visitors 
 to our booth in the exhibit hall arrived much more 
 familiar with the Foundation than at past assemblies, 
 and enthusiastic to inquire about specific services for  

their congregations or personal investments. Online 
giving – especially the new tools and services available  
through our Vanco partnership – was a top draw and  
topic of discussion. 

•  The Assembly unanimously confirmed Tom Taylor’s 
third term as President and CEO of the Foundation. 
Co-moderators Cindy Kohlmann and Vilmarie Cintrón-
Olivieri led the commissioners in a beautiful time of 
prayer for Tom to commemorate that action. 

•  After hours of debate, the Assembly voted NOT to divest 
from fossil fuel stocks, opting instead for continued 
engagement with the energy companies in whom the 
Foundation and Board of Pensions hold investments. 
The Mission Responsibility Through Investment (MRTI) 
recommendations were overwhelmingly adopted by 
the commissioners after a passionate and substantive 
debate that consumed all of Friday morning’s plenary 
session and part of the afternoon.

•  Issues related to the Jarvie program were resolved 
when recommendations from the GA’s Committee 13  
(for Board of Pensions, Presbyterian Foundation, 
Presbyterian Publishing, and Presbyterian Investment  
and Loan Program) were adopted on the consent 
agenda. The committee affirmed that the issues in 
the New York and Huntingdon overtures had been 
addressed adequately in other forums, thus eliminating 
the need for further investigation. Instead, they 
proposed creation of a committee for peacemaking  
and reconciliation that will work with the Foundation  
and the “Friends” group to try to bring healing to those  
upset by the changes in the Jarvie Program following 
the Presbyterian Mission Agency’s decision to 
withdraw its operations of that ministry several  
years ago. The committee also affirmed the  
program’s current service to beneficiaries, adopting  
the Board of National Missions resolution with  
some modifications. 

•  Proposals from the Way Forward Commission and All  
Agency Review Committee were also adopted largely 
as presented with only minor changes to wording 
and details. A “Moving Forward Commission” will 
be appointed to implement the structural changes, 
especially the overhaul of the “A Corp” which will 
house services shared among agencies including 
translation services. The Assembly elected the 
Foundation’s current trustee, Bridget-Anne Hampden, 
to serve on the new A Corp board of directors. 

Special thanks are due to so many of our staff and board 
members who prepared and then stayed for part or all of 
the Assembly to assist with events, presentations, staffing  
the exhibit hall, and to make this General Assembly a 
success for the Foundation. The staff unanimously agreed 
that they experienced more unsolicited praise about the 
Foundation and our current work than in any other General 
Assembly in memory. It was clear that the week was one 
of forging new relationships and strengthening existing 
ones. Now – even as we wrap up final details from St. 
Louis – we’ve already begun to follow up on the many 
contacts and projects coming out of this Assembly, and 
we look forward to the 224th General Assembly (2020), in 
Baltimore, Maryland. 

223rd GENERAL ASSEMBLY IN ST. LOUIS  Continued from page 1 

Back row L to R: former moderators – Elder Heath Rada, Rev. Dr. Susan 
Andrews, Elder Rick Ufford-Chase, Rev. Jan Edmiston, Rev. T. Denise 
Anderson, Rev. Dr. Neal Presa, Rev. Dr. Fahed Abu-Akel,  
Rev. Bruce Reyes-Chow;  
Front row L to R: Co-moderators – Kohlmann and Cintrón-Olivieri
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The Foundation held its June board 
meeting in the days leading up to 
the 223rd General Assembly in St. 
Louis. The agenda included the 
celebration of five trustees whose 
talents and skills were offered in 
service to the Foundation over 
the last eight years. They were 
here during truly formative times 
of the past decade, and they 

made their time momentous for the Foundation. They 
have been board members during a time when a new 
and transformative strategic plan for the Foundation was 
developed and carried out with innovative tactics and a 
daring mindset. Their terms with the board began in 2010. 
Please join me in thanking each of them by name for their 
long and loyal service:

•  Harry E. Bartel – attorney from Fort Worth, Texas – 
served on the Audit and Compliance Committee and 
Finance Committee and is a former chair of the Asset 

 Gathering Committee.

•  Steve Bass – CPA from Seattle, Washington – served  
on the Social Witness Committee and Finance  
Committee and is a former chair of the Audit and 
Compliance Committee.

•  Thomas O. Fleming Jr. – Financial officer from Los   
 Angeles, California – served as the Presbyterian   
 Mission Agency Board Liaison. He was a member 
 of the  Investment Committee. 

•  Marilee Hopkins – CPA from Chicago, Ill – 
 is a former chair of the board and most recently 
 served on the Investment Committee and Finance
  Committee. She previously served on the Audit and   
 Compliance Committee.

•  Rob Olcott – Certified Association Executive and
 CIMA professional from Reston, Va. – served on the   
 Investment Committee and as its chair since 2016.

•  Elizabeth (Terry) Dunning – attorney from Salt Lake      
  City, Utah – was a member and former chair of the   
 Social Witness Committee and previously served on  
 the Investment Committee. She was the board  
 representative and a former chair of the Mission   
 Responsibility Through Investment Committee.

These trustees have left critical and lasting legacies, which 
included what I would describe as three philosophies/
theologies regarding board membership:

•  Strategic thinkers who balance boldness and tact –   
 These leaders and their fellow board members were   
 always willing to consider new directions, even in   
 the face of challenges, in order to move forward   
 and make plans tangible realities. They did so, 
 however, with grace. 

• Healthy respect for the respective roles of board and            
 staff – I was deeply impressed with the ways in which   
 these five would help to clarify the Foundation board as  
 a policy-making body, and yet respect the staff’s roles in  
 carrying out the day-to-day work of the Foundation.
 Continued on page 4

PRESIDENT’S MESSAGE

Tom’s Travels 
and Meetings

Since our last newsletter, Tom attended, 
participated in or led several meetings and 
events, some of which included the following:

• Baptismal Site Board Meeting and Positive 
Investment Due Diligence – Jordan/Israel/
Palestine

• Presbyterian Mission Agency Board Meeting – 
Cincinnati, Ohio

• Bright Stars of Bethlehem Dinner –  
Minneapolis, Minn.

• PCUSA Agencies Executives Meeting – 
Louisville, Ky.

• Presbyterian Foundation Board Meeting –                   
St. Louis, Mo.

• 223rd General Assembly – St. Louis, Mo.

• Lilly Endowment – Indianapolis, Ind.

• Presbyterian Women Churchwide Gathering – 
Louisville, Ky.

Rev. Tom Taylor; J.D, Ph.D. 
President and CEO



•  Healthy trust of the board committee structure – During 
a year-long study of board governance practices that 
led to several improvements in our processes, I noticed 
how these board members placed a premium on trust 
and respect of one another. They challenged each other, 
but always worked toward helpful consensus to move 
forward in more good work.

I look forward to getting to know and working with our six 
new trustees nominated and elected at this past 223rd 
General Assembly. Please join me in welcoming:

 •  Rev. Victor Aloyo –  Kendall Park, New Jersey

 •  Rev. Jason Ko – Cypress, California

 •  Greg McCoy – Ft. Worth, Texas

 •  Sam Muse – Carmel, Indiana

 •  Claire Rhodes – Hot Springs, Arkansas

 •  Kathy Trott – Woodland, California

 •  Rev. Dr. Diane Moffet – Louisville, Kentucky

In September, we’ll meet with them in Chicago to begin 
an orientation to the Presbyterian Foundation. Then, in 
November, they will join our returning trustees 
in Louisville for their first board meeting. 

Finally, I want to thank all current and past trustees for 
your confidence in me to serve another term as president. 
The senior staff with whom I lead the Presbyterian 
Foundation is truly a dream team of leadership, and the 
whole Foundation staff is made up of remarkably gifted, 
committed and hard-working employees.

In Christ’s service,

Rev. Tom Taylor, J.D., Ph.D.
President and CEO

PRESIDENT’S MESSAGE  Continued
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Tom Taylor speaks at 223rd General Assembly. Credit: Danny Bolin
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Giving generously is something Rev. Kerry Slinkard makes 
a point of practicing as well as preaching. “It’s a response 
to God’s blessing,” he says, “an acknowledgment of our 
responsibility to those around us.”

Slinkard, who retired February 25, 2018, as pastor of 
400-member Oxford Presbyterian Church in southeastern 
Pennsylvania, says he and his wife, Lisa, set up a donor-
advised fund (DAF) through the Presbyterian Foundation 
so they could be more intentional about their giving.

The fund has also helped them teach generosity to
their daughters.

The DAF works like an online charitable checkbook to 
manage and streamline charitable giving. Ellie Johns-
Kelley, a Ministry Relations Officer for the Foundation, 
helped the Slinkards set up their DAF in November 2015.

“When we were considering a donor-advised fund, we 
had a number of options,” Slinkard says. They looked 
at community foundations and other organizations, but 
ultimately chose the Foundation’s DAF as the best vehicle 
to manage their charitable contributions.

 

“We believe in the mission and ministry of the Presbyterian 
Church, and the Foundation supports that,” Slinkard 
explains. “The Presbyterian Foundation’s investment 
policies comport with ours.” Organizing their giving to be 
“coherent and consistent” is important to the Slinkards, 
both of whom have led capital campaigns — Kerry in his 
congregation and Lisa in her job as development officer at 
an Episcopal school.

By making annual contributions of appreciated stock to
their DAF, the Slinkards may avoid having to pay taxes on 
their capital gains. They then can recommend grants of 
$100 or more from their fund to each charity they want to 
support. Grants can be made to any 501(c)(3) organization, 
including churches.

A minimum of $2,500 is required to open a DAF through 
the Foundation. Tax laws require that a donor’s charitable 
gifts be irrevocable and unconditional to receive the  
associated tax benefits of a charitable deduction. As sole 
owner of the fund, the Foundation has ultimate control 
over all investments and grants of the fund.

Slinkard says his congregation’s capital campaign included 
an educational piece about ways to support the church 
financially. Donor-advised funds were one of the options.
 Continued on page 6

By Eva Stimson

“IT’S A RESPONSE TO GOD’S BLESSING”
   REV. KERRY SLINKARD USES DAF TO TEACH GENEROUS GIVING



A few years ago, Oxford Presbyterian Church set up an 
online giving mechanism through the Presbyterian 
Foundation to make it easier for members to support the 
church’s mission. A few members are giving online, and the 
number is slowly increasing.

The Slinkards enjoy talking about giving opportunities with 
their teenage daughters, Yujie and Clare, and encouraging 
them to think about how they can contribute. “In addition 
to helping our own philanthropy, our DAF offers our 
daughters the opportunity to give to causes they want to 
support,” Slinkard says.

In her work with the Foundation, Johns-Kelley has 
observed that DAFs are ideal tools for families to teach 
children and grandchildren to practice charitable giving. 

“If you’re sitting around the kitchen table and talking 
about Heifer Project or a feeding program in your 
community, you can say, ‘Let’s make a gift through our 
DAF,’” she says. 

“It’s another opportunity for conversation about 
generosity.”

Talk to a Presbyterian Foundation Ministry Relations 
Officer about the flexibility and simplicity of a donor-
advised fund to support your church’s mission and other 
charitable ministries. Call us at 800-858-6127 or email at 
clientservices@presbyterianfoundation.org. 

“IT’S A RESPONSE TO GOD’S BLESSING”  Continued from page 5
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It is my privilege to serve the 
Presbyterian Foundation as the 
Chair of the board of trustees  
over the next two years. When  
I began my tenure on the board 
in 2012, I had no idea I would 
experience as many blessings as 
I have encountered while serving 
the Foundation. Our gifted staff 
under the dynamic leadership 

of the Rev. Dr. Tom Taylor, and our talented board bring 
tremendous expertise and a deep sense of mission. The 
implementation of our strategic plan has yielded growth in 
assets and strong relationships in the church. 

Our beneficiaries are able to serve critical mission efforts 
all over the world. The board meetings (three/year) are 
spaces to conduct business and to do so in a way that 
bears witness to who we are as Christ’s church. This is a 
wonderfully exciting and challenging time in the life of the 
Presbyterian Foundation. 

During my term, I intend to focus on leadership, education 
and asset gathering. Building and configuring a strong 
leadership team is key to continued growth. Through our 
diversity and inclusion initiative, we are addressing an 
increasingly racial ethnic and gender diverse environment 
of ministry.

Debbie Haag, Senior Vice President/Director of Human 
Resources is retiring in September, and we are grateful 
for her leadership. Troy Marables will succeed her as 
Vice President/Director of Human Resources. We look 
forward to his successful tenure. Succession planning is 
underway as we anticipate additional hires and retirements 
over the next couple of years. Please continue to keep 
our leadership team in your prayers. They are vital to the 
continued faithfulness of our mission.

In addition to building a strong leadership team, 
stewardship education is another area of focus. As an 
institution called to serve the church, we are privileged to 
offer services which strengthen the financial vitality and 
capacity of congregations. For instance, through our Lilly 
initiative, we are providing resources such as grants to 
pastors for stewardship education activities. 

Please continue to keep our Lilly Endowment program in 
your prayers as we hope to implement an additional phase 
beginning in 2019. 

Finally, changing patterns in giving, membership, and an 
aging demographic in local churches has required the 
Foundation to be proactive in asset-gathering efforts. We 
are pleased that our strategic plan, which intentionally 
made interdependent and fully cooperative the work of 
the Foundation and the New Covenant Trust Company 
(NCTC), has resulted in exponential growth for us acting as 
one Foundation family. This success is part of the visionary 
foresight of leadership who understood that we needed 
both to provide additional ways and means for people to 
give and invest, and that we needed to look to new venues 
in church life that we may serve. Going forward, we have 
engaged a consultant to help us research deeply how and 
where we should best focus our efforts as we think about 
creative asset gathering in the future. 

The Foundation has an exciting road ahead as we help 
the church gather, manage, and distribute funds for 
mission. We look forward to the many ways God will use us 
to facilitate transformative generosity – renewing both the 
beneficiary and the giver of gifts. Please continue to keep 
the work of the Foundation, our staff, and our board 
in your prayers.

In gratitude,

Rev. Eustacia Moffett Marshall

FOUNDATION CHAIR'S MESSAGE

Rev. Eustacia Moffet Marshall 
Chair, Board of Trustees
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Several people have suggested 
that I dedicate my report to the 
Foundation’s accomplishments 
during my term as board chair the 
past two years. While we have 
been fortunate to have a number 
of successes, the credit for those 
actions comes as a result of the 
positive relationships among staff, 
trustees and, most importantly, the 

congregations we serve. The Foundation has been blessed 
by inspired collaboration among very talented individuals. 
They have dedicated themselves to doing excellent work 
to “cultivate, attract, and manage the financial resources of 
individuals and institutions to further Christ's mission.” The 
spirit of teamwork and cooperation by all these individuals 
has been exceptional and it was a great honor to serve with 
them. Together, we have addressed and solved a series 
of challenges through joint discernment and discussion 
involving the board, staff, and friends. 

GROWTH
Simply stated, growth provides two very important 
benefits for the Foundation. A larger base of assets under 
management creates additional revenues to pay the cost 
of current and future services. Even more importantly, 
growth and performance lead to more funds to support 
the mission programs of the PC(USA) and our member 
churches. In the past two years, the Foundation’s and New 
Covenant Trust Company's (NCTC) performance greatly 
exceeded their goals for asset growth. More than $122 
million in new assets was received from a wide range of 
donors and investors who believe in the Foundation’s and 
NCTC's mission and the Foundation's dedication to socially 
responsible investing. We offer our appreciation to those 
who have placed or renewed their trust by investing with 
the Foundation and NCTC. I thank our asset gathering team 
for leading the effort.

FINANCIAL STRATEGY COMMITTEE 
The ad hoc Financial Strategy committee, chaired by 
trustee Steve Bass, spent considerable time reviewing
the budgeting process, financial reserves, staffing, 
fees, services and collaboration with other agencies. 

The Board adopted their recommendations at its February 
2018 meeting, following extensive, thoughtful discussion. 
The report serves as a key document for future planning 
efforts and provides a framework for monitoring key 
performance measures as part of the strategic planning 
process. Special thanks go to Greg Rousos, Tammy Gish 
and Angela Duffy for their leadership and support of the 
committee during all its work.

RECOGNITION
I’m grateful to Harry Bartel, Steve Bass, Terry Dunning, 
Marilee Hopkins and Rob Olcott for eight years of service
to the Foundation. Their leadership was a remarkable 
example for the rest of us to follow. I especially appreciate 
Marilee Hopkins, who preceded me as board chair. She 
was a strong leader and an excellent mentor throughout 
her service on the board.

GENERAL ASSEMBLY
The 223rd General Assembly (2018) in St. Louis provided 
the Foundation an opportunity to share very positive 
messages on growth, the Jarvie Program, servant 
leadership of stewardship, financial literacy, and 
responsibility and leadership of the Mission Responsibility 
Through Investment (MRTI) committee. While a recap of GA 
is on page 1, I offer my appreciation for the involvement of 
our dedicated leaders and trustees who worked tirelessly 
with committees and plenary sessions to communicate the 
Foundation’s message. 

RENOMINATION OF TOM TAYLOR
The trustees unanimously supported Tom’s renomination 
for another four-year term as president and CEO, and 
several of us were present as it was affirmed in plenary 
session at GA. Tom’s vision and leadership have been 
characterized by a period of unmatched growth of assets 
and collaboration with other PC(USA) agencies and 
denominations within the Christian faith across the globe. 
I’m grateful to him for our close working relationship and his 
guidance through the challenges of the past two years.
 Continued on page 9

FOUNDATION IMMEDIATE PAST CHAIR'S MESSAGE

Steve Kelly, Immediate Past 
Chair, Board of Trustees
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TRANSITION
The Foundation has been extremely well-served by 
trustee leadership on its committees. I especially thank the 
members of the Executive Committee: Ruth Faith Santana-
Grace, Eustacia Marshall, Michele Minter, Rob Olcott and 
Terry Rappuhn. Their advice and counsel was instrumental  
in our success, and I am deeply indebted to them for their 
support and friendship. 

I look forward to the leadership of our newly elected 
Chair Eustacia Marshall and Vice-chair Neal Presa. Both 
are notable pastors and acknowledged leaders in our 
denomination. They are an energetic and engaging team 
to lead the board for the next two years. I look forward to 
serving under their leadership as we move forward together. 

We appreciate the outstanding work and support of our 
dedicated trustees.

Steve Kelly
Immediate Past Chair 

FOUNDATION IMMEDIATE PAST CHAIR'S MESSAGE  Continued

Upcoming Events

September -

• New Foundation Trustee Orientation – Chicago, Ill.

 • Stewardship Kaleidoscope – St. Louis, Mo.

 • Presbyterian Mission Agency Board Meeting – Louisville, Ky.

 • Geneva Presbyterian Church – Laguna Hills, Calif.

November -

 • Mid Council Financial Network Conference – Austin, Texas

Rev. Eustacia Marshall and Rev. Dr. Neal Presa

Rob Hagan presents at Stewardship Kaleidoscope 2017
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I am delighted to report that 
at the New Covenant Trust 
Company (NCTC) annual 
meeting in May, the Reverend 
Jihyun Oh was elected to our 
board. Each of our directors must 
not only be active members of 
a congregation or a presbytery 
of the PC(USA), but they also 
must satisfy the requirements 

and directives of the Office of the Comptroller of the 
Currency. The board composition must be consistent 
with all federal statutory and regulatory requirements and 
must reflect the diversity and inclusiveness mandated by 
the Book of Order. Jihyun more than meets each of these 
requirements. She grew up in the church, and after earning 
her undergraduate degree at MIT, she was awarded a M.S. 
in Finance from Florida International University and then 
her M.Div. from Columbia Theological Seminary. Jihyun is 
an ordained Minister of the Word and Sacrament and has 
served the Church as a pastor, teacher, and chaplain. Her 
service at the denominational and presbytery level has 

been extensive, including – most recently – as a trustee 
on the Presbyterian Foundation board where she was a 
member of the Investment Committee. In November 2017 
Jihyun joined the Office of General Assembly as manager  
of call process support.

NCTC is currently on track for a record year in developing 
new accounts and assets under management. Earnings, 
liquidity and capitalization exceed plan and reflect the 
careful management of growth by our board and staff. 
As always, I shall close by encouraging you to visit the 
NCTC website, newcovenanttrust.com, for information 
about our products, services, and staff.  Our embrace of 
the faith heritage and values of the Presbyterian Church 
(U.S.A.) permeates everything we do in support of our 
clients and the mission of our Church.

Blessings,

Richard H. White, Chair  
New Covenant Trust Company

NCTC CHAIR’S MESSAGE

IN MEMORIAM
We are reminded once again of the faithful service of our trustees whose wisdom has guided the Foundation for 219 years. It 
is an enduring testimony to their faith and their passion for the ministry of the church. We extend condolences to the families of 
these trustees and express our sincere gratitude for their life and service.

William M.E. Clarkson, a member of the board from 1980 – 1988, died May 1, 2018, in Buffalo, N.Y. His service on the board 
came at a moment of great change in our denomination. During his final year as a trustee, the New York and Charlotte 
foundations completed their consolidation as a part of the 1983 reunion of the Northern and Southern Churches, and the 
Presbyterian Foundation’s new offices in Jeffersonville, Ind., were dedicated and began operation with a combined and 
newly-enthused staff.

Charles S. Northen III, a member of the board from 1977-1986, died July 1, 2017, in Birmingham, Alabama. Northen was an elder 
and member of Independent Presbyterian Church and former president of the congregation. He was a member of several civic 
and social organizations. A chartered financial analyst, his vocation was investment management, practiced primarily at banks. 

Rev. Dr. Eunice B. Poethig, a member of the board from 1991-1993, died March 25, 2018, in Chicago. She was a national leader 
in the Presbyterian Church (U.S.A.), serving as director of Congregational Ministries Division, executive presbyter
of the Presbytery of Western New York, associate executive of the Presbytery of Chicago, and 15 years as a missionary 
in the Philippines.

Rev. Richard White, Chair
NCTC Board of Directors
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The Presbyterian Foundation partners with individual donors and the congregations and the mission 
organizations they support to gather resources, steward gifts and investments, and disburse funds 
faithfully. It is our ministry to increase funding for mission. Learn more about ways we can serve you and 
your congregation by contacting your Ministry Relations Officer. 

PARTNERS IN FUNDING MISSION

MINISTRY RELATIONS OFFICERS

Olanda Carr
East Region
888.711.1318

*All Foundation emails: first.last@presbyterianfoundation.org

Ellie Johns-Kelley
Northeast Region
855.251.8212

Lisa Longo
Central Region
866.710.5094

Rob Hagan
Northwest Region
888.211.7030

Stephen Keizer 
Mid America Region
866.317.0751

Mary “Minner” Serovy
Upper Midwest
855.514.3077

Robert Hay
Southeast Region
855.514.3152

Sherry Hester Kenney
South Central Region
855.342.4130

Maggie Harmon 
Southwest Region
866.860.3383
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