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Rev. Kerry Slinkard Uses DAF to Teach Generous Giving
“IT’S A RESPONSE TO GOD’S BLESSING”

Giving generously is something Rev. Kerry Slinkard makes a point of  
practicing as well as preaching. “It’s a response to God’s blessing,” he  
says, “an acknowledgment of our responsibility to those around us.” 

Slinkard, who is pastor of 400-member Oxford Presbyterian Church in 
southeastern Pennsylvania, says he and his wife, Lisa, set up a donor- 
advised fund (DAF) through the Presbyterian Foundation so they could  
be more intentional about their giving. 

The fund has also helped them teach generosity to their daughters and  
has given Kerry a valuable tool to share with members of his congregation.

The DAF works like an online charitable checkbook to manage and  
streamline charitable giving. Ellie Johns-Kelley, a Ministry Relations Officer 
 for the Foundation, helped the Slinkards set up their DAF in November 2015.

“When we were considering a donor-advised fund, we had a number of 
options,” Slinkard says. They looked at community foundations and other 
organizations, but ultimately chose the Foundation’s DAF as the best vehicle 
to manage their charitable contributions.
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FROM THE PRESIDENT

“Train children in the right way, 
and when old, they will not stray.” 
(Proverbs 22:6, NRSV)

Parenting can be challenging. 
While the joys are overwhelming, 
sometimes you find yourself 
wondering how much of an 

influence you’ve had on your children’s lives. This 
scripture has offered me encouragement with my two 
sons that if we point our children in the right direction 
and teach them to choose the right path, as they grow 
old, they won’t get lost and will keep those teachings 
close.

My dad was a pastor who never made a lot money. 
Yet he and my mom, a grade school teacher in an 
impoverished district, were some of the most generous 
people I’ve known. As a kid, I sometimes didn’t 
understand how they could be so generous on such 
a low income. But as I grew into adulthood and had 
my own children, I came to especially appreciate their 
heart for giving. They were excellent role models for my 
brother and me.

When it comes to generosity and inspiring children to  
give, it’s important that we start at the right age. “They  
are very generous in their formative years, so that’s the 
perfect time to start teaching them that giving comes 
first,” says Nancy Phillips, founder and president of 
DollarSmartKids Enterprises.

Involving your children in decision-making about 
giving enables them to see generosity in action, and 
that speaks louder than words. It is important to make 
philanthropy and the need to help others part of your 
home conversations.

Letting them choose a cause for support will help them 
feel connected and more likely to want to give. Following 
up with the chosen charities allows them to see the 
results of their good deeds. Be sure to let children 
know how proud you are of them for choosing to give, 
regardless of the size of the gift. The goal is to inspire 
them to give something so that it becomes part of their 
life into adulthood.

The Presbyterian Foundation’s Donor-Advised Fund  
is an ideal tool for families with members of all ages to  
learn together how to become life-long generous and 
smart givers. 

Generational Giving

To attract, retain and motivate donors, it helps to 
understand generational giving patterns. The Blackbaud 
2013 Next Generation of American Giving report offers 
some insight on the differences in giving between 
generations – Matures (born 1945 and earlier), Boomers 
(born 1946-1964), Generation X (born 1965-1980), and 
Generation Y or Millennials (1980-1995).

Most Americans say they have made a donation to a 
cause or charity. The percentages rise with age. About 
60 percent of Generation X and Generation Y members 
indicate they have given, compared with 72 percent of 
Baby Boomers and 88 percent of Matures.

Matures represent 26 percent of total giving, but on 
average, individual Mature donors give more money 
to the causes they support and tend to support more 
causes. Boomers represent roughly one-third of all 
adults who give and are the largest contributors with  
43 percent of all dollars donated. Generation X 
represents 20 percent of total giving, and Generation Y 
represents 11 percent. 
 
The more striking statistic about giving among 
Generations X and Y is both groups agree that the 
ability to directly see the impact of their donation would 
have a significant bearing on their decision to give. In 
comparison, only one-third of Matures and 37 percent 
of Boomers say they want to see the impact. Younger 
donors also say being able to restrict gifts could matter.

Different generations also express different motivations 
for giving: loyalty, relevance, and the missional model. 
Loyalty givers are motivated and teach their kids to give 
as a response to God’s generosity and commands to 
give. Those monies are often given to a general fund.

continued on page 3
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continued on page 4

YOUTH ENDOWMENT IS “INVESTMENT IN THE FUTURE”
by Eva Stimson

Laura Sheldon was on her way to psychology class at  
North Carolina State University when her phone rang.  
It was Marvin Dickerson, a member of her church — 
Clemmons Presbyterian — calling with exciting news. 

She was the first recipient of a 
$3,000 scholarship awarded 
by the recently created 
Clemmons Presbyterian Youth 
Endowment, a permanent 
fund managed by the 
Presbyterian Foundation.

“I was pretty much floored 
when I got the phone call,” 
says Sheldon, whose post-
graduation goal is to teach 
language arts and social 
studies in middle school.  
“I’m very grateful.”

Dickerson and his wife, Mary V., established the 
endowment to further the education and spiritual life of 
youth who are active in Clemmons Presbyterian Church, 
a 600-member congregation about 10 miles southwest 

of Winston-Salem, North Carolina. The endowment 
will fund scholarships and enhance the congregation’s 
youth program.

“We like to see young 
people get ahead and have 
opportunities, and to help them 
get started in their careers,” 
Dickerson says. The Dickersons 
also believe that supporting the 
church’s youth will ultimately 
strengthen the church.

“They believe it is an investment 
in the future,” says Anita 
Clemons, Vice President  
and Managing Director of 
Investments for the Foundation, 
who helped the Dickersons 
set up the endowment. As she 
and Marvin discussed plans for 

the fund, she says, “we started talking about how the 
Foundation has a long-term perspective — it’s not just 
about mission today. He got excited about that.”

Relevance givers are more likely to pick particular 
ministries or programs for their gifts and choose those 
that help make the ministry of the church attractive. 
They teach one another to give.

Donors giving based on the missional model go out 
to their communities and the world. They volunteer 
their time and talent as well as give from their financial 
resources. Demographically, Millennials are an 
enormous group – recently surpassing the Boomers 
– and are driving giving more toward the missional 
model. Less traditional, Millennials are teachable 
about stewardship. They need and respond to stories 
demonstrating impact. 
 

Whatever generation you come from, or whatever 
motivates you to give, I urge you to look to the 
Presbyterian Foundation for the tools and direction you 
can use to give faithfully, effectively, and generously.
 

Rev. Tom Taylor, J.D., Ph.D.  

President and CEO

FROM THE PRESIDENT    continued

Marvin and Mary V. Dickerson were committed to students and education. 
Mary died June 12, 2017, shortly after this article was written.  
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The youth endowment 
is one of more than 
7,000 permanent 
funds managed by the 
Foundation, with assets 
totaling approximately 
$700 million. The oldest 
fund — created in 1821 

to pay for religious reading material — is still distributing 
funds for that purpose, Clemons says.

“Permanent” funds cannot be cashed in by their donors, 
but support mission in perpetuity, Clemons explains. 
“Through world wars, depressions, recessions, bull and 
bear markets, they continue to provide sustainability for 
the work of the church.”

The Dickersons had already established four 
education-related endowments before working with 
the Foundation on the Clemmons Presbyterian Youth 
Endowment. Their commitment to education grows out 
of their background — Mary V. as a college professor, 
and Marvin as a researcher in meteorology at Lawrence 
Livermore National Laboratory in California.

They joined Clemmons Presbyterian Church eight  
years ago, after moving to North Carolina. “One thing 
that led us to the church was the youth program,” 
Dickerson says. 

A five-member board of trustees oversees the 
Clemmons Presbyterian Youth Endowment and  
awards scholarships. The church’s website encourages 
donations to the fund, and Dickerson says a couple 
of members already have expressed interest in 
contributing.

Guidelines for the endowment state that the funds are 
intended to provide scholarships and to supplement 
— but not substitute for — routine support of youth 
activities by members of the congregation. Endowment 
funds could support a project, such as a youth-led 

community garden, or pay expenses for a special youth 
program or retreat that the congregation could not 
otherwise afford.

Awarding the endowment’s first scholarship to former 
youth group member Laura Sheldon was “a joy,” 
Dickerson says.

Sheldon says involvement in the Clemmons 
Presbyterian youth program since eighth grade helped 
her grow in her faith and develop leadership skills. 
She represented the congregation on her presbytery’s 
youth council and served as a counselor at Massanetta 
Springs, a Presbyterian conference center near 
Harrisonburg, Virginia.

Sheldon has been active in campus ministry at NC 
State. In her scholarship application, she wrote: “My faith 
and my education have been closely intertwined this 
year as I learn how to be the most effective teacher that 
I can be.”

Learning about multiculturalism and diversity has 
stretched her faith, she said. “My church family as well 
as my campus 
ministry have 
helped me to see 
the benefit of a 
church that can 
grow and adapt 
to the changing 
reality, while still 
staying true to 
what we know  
and believe.”

As a teacher, Sheldon hopes to “share the light of 
Jesus” and to make an impact by “modeling God’s 
grace, love, and acceptance to my students.” 

The scholarship money will help move her closer to her 
goals. But even more important, she says, “it makes me 
feel very supported by my church.”

YOUTH ENDOWMENT IS “INVESTMENT IN THE FUTURE” continued

My faith and my education have been closely intertwined this 
year as I learn how to be the most effective teacher that I can be.”“
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“We believe in the mission and ministry of the 
Presbyterian Church, and the Foundation supports 
that,” Slinkard explains. “The Presbyterian Foundation’s 
investment policies comport with ours.”

Organizing their giving to be “coherent and consistent” 
is important to the Slinkards, both of whom are currently 
leading capital campaigns — Kerry in his congregation 
and Lisa in her job as development officer at an 
Episcopal school.

By making annual contributions of appreciated stock 
to their DAF, the Slinkards avoid having to pay taxes on 
their capital gains. They then can recommend grants 
of $100 or more from their fund to each charity they 
want to support. Grants can be made to any 501(c)(3) 
organization, including churches, as long as the funds 
have not been previously pledged (an IRS regulation).

A minimum of $2,500 is required to open a DAF 
through the Foundation. Tax laws require that a donor’s 
charitable gifts be irrevocable and unconditional to 
receive the associated tax benefits of a charitable 
deduction. Thus the Foundation has sole control 
over all investments and grants of the DAF. 

Slinkard says his congregation’s capital 
campaign will include an educational piece 
about ways to support the church financially. 
Donor-advised funds will be one of the 
options.

About a year ago, Oxford 
Presbyterian Church set up 
an online giving mechanism 
through the Presbyterian 
Foundation to make it 

easier for members to support the church’s mission. A 
few members are giving online, and Slinkard expects 
the number to increase.

The Slinkards enjoy talking about giving opportunities 
with their daughters, 16-year-old Yujie and 14-year-
old Clare, and encouraging them to think about 
how they can contribute. “In addition to helping our 
own philanthropy, our DAF offers our daughters the 
opportunity to give to causes they want to support,” 
Slinkard says.

In her work with the Foundation, Johns-Kelley has 
observed that DAFs are ideal tools for families to teach 
children and grandchildren to practice charitable giving. 

“If you’re sitting around the kitchen table and talking 
about Heifer Project or a feeding program in your 
community, you can say, ‘Let’s make a gift through our 
DAF,’” she says. “It’s another opportunity 
for conversation about generosity.”

“IT’S A RESPONSE TO GOD’S BLESSING”     continued
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“As our investment committee 
worked to make these moves toward 
streamlining the portfolio and lower 
fees, they recognized that a new 
investment management partner  
with expertise in both active and 
indexed investment strategies was  
an important element,” Tom Taylor, 
the Foundation’s President and Chief 
Executive Officer, said.

Northern Trust will serve as co-
fiduciary with the Foundation, held 
to the highest standards in acting on 
behalf of donors and beneficiaries. 
Northern will have primary 
responsibility for due diligence 
and manager selection, while the 
Foundation trustees will continue to  
set the guiding investment policy.  
The Presbyterian Foundation  
maintains its commitment to investing 
in accordance with Presbyterian 
values and policies.

Northern Trust, founded in 1889, is 
a global financial services provider 
with assets under management of 
$1 trillion. Northern has 25 years of 
experience in responsible investing 
with $60 billion in socially responsible 
investment funds.

SUPPORTING MISSION  
AND MINISTRY 
The Presbyterian Endowment Fund 
(PEF) is the investment vehicle for 
permanent funds of the Presbyterian 
Church. Donors as far back as 1821  
began making irrevocable gifts 
to the Presbyterian Foundation 
to provide a funding stream in 
perpetuity for their beloved missions 
and ministries. Today, there are 
over 7,000 permanent funds with 
$681 million in assets that support 
ministry and mission in congregations, 
mid councils, national agencies, 
international mission and ministry 
programs, and many other  
Presbyterian-related entities.

The PEF portfolio is diversified 
across many asset classes and 
managers. The portfolio has been 
undergoing changes this year which 
have benefited returns. 

The PEF one-year performance as of 
Sept. 30, 2017, was 12.65 percent vs. 
its policy benchmark return of 11.87 
percent. Streamlining the portfolio 
(not as many asset classes and 
managers) allows the Fund to reduce 
costs which add to overall returns. 
Additional returns enable the Fund to 
sustain payouts to mission.

Permanent Fund payments to 
beneficiaries follow a spending  
formula. New funds may be 
established as permanent gifts to 
pay income in perpetuity or managed 
through the Presbyterian Endowment 
Service, an investment option for 
management of long-term endowment 
assets.

STRATEGIES SHIFT OVER TIME 
Anita Clemons, the Foundation’s 
Managing Director of Investments, 
remarks “The Presbyterian Foundation 
remains vigilant in its oversight of 
the permanent endowment funds. 
The investment markets continue 
to change over time. Strategies that 
worked well in the past may not have 
the same opportunities for success in 
the future. The focus of these changes 
is on generating a sustainable return 
for mission beneficiaries today and 
continuing that support 
in perpetuity.”

The Presbyterian Endowment 
Fund continues to be managed in 
accordance with Presbyterian values. 
The Foundation employs screening, 
corporate engagement, and impact 
investing – the traditional tools of the 
denomination’s socially responsible 
investment program. 

The Presbyterian Foundation has 
changed its permanent investment 
programs with the goal to better 
support mission and ministry for 
today, tomorrow and all tomorrows, 
and streamlined its endowment 
investment policy. The Foundation 
partnered with Chicago-based 
Northern Trust to serve as the 
Outsourced Chief Investment  
Officer (OCIO) and provide  
investment advisory services for  
the Presbyterian Endowment Fund  
as of Sept. 1.

FOUNDATION ANNOUNCES INVESTMENT CHANGES

LOOKING FOR A TRUSTED 
INVESTMENT PARTNER

Let the team of specialists at the 
Presbyterian Foundation and its 
subsidiary, New Covenant Trust 
Company manage and invest your 
church or ministry funds. We know  
the church, share your faith and  
values, and will listen and help tailor 
proven investment solutions to help 
meet your goals and objectives.  
We can connect you to:

•  Endowment funds that provide 
mission funds for all time

•  World-class money managers 
watching over your investments

•  Church-held investments with 
choices in investment strategies

•  Customized investment portfolios 
with professionals you can trust

•  A trusted investment partner 
with over 200 years of faithful 
stewardship

•  Guidance from fellow Christians 
who understand Presbyterian 
theology and polity

•  Socially responsible investment 
principles and approaches

If you have further questions please contact  
Anita Clemons at 502.569.5912 or at 
anita.clemons@presbyterianfoundation.org
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Partners in Funding Mission     presbyterianfoundation.org

WE ALL KNOW THAT YEAR-END  
IS A POPULAR TIME FOR GIVING.  
Have you considered these options for making a charitable gift?

1.  Cash – in the form of checks and electronic transfers – is the most  
common charitable gift. 

2.  Appreciated securities – such as stocks, bonds, and mutual funds. 

3.  Retirement plans – Donors over 70 ½ years can make charitable  
gifts directly from their IRA funds under a tax law provision  
made permanent in December 2015.

4.  Endowment fund – create a memorial or legacy gift  
that supports your church in perpetuity.

5.  Donor-advised fund – combine all your giving into  
one fund and recommend grants to the missions  
and ministries you wish to support at any time.

Let us help you with your charitable giving options  
that align with charitable goals and values.  

www.presbyterianfoundation.org/yearend  
800-858-6127

We have two days for getting deals – Black Friday and Cyber Monday. On the Tuesday after 
Thanksgiving, #GivingTuesday gives us a day for giving back. Together, people are creating  
a new ritual for our annual calendar. #GivingTuesday is the opening day of the giving season:  
a reminder of the “reason for the season.”

Every act of generosity counts, and each means even more when we give together. 
#GivingTuesday includes people of all ethnicities, religions and backgrounds. Together,  
millions of people demonstrate our common capacity to give.

#GivingTuesday is November 28 and the Presbyterian Church (U.S.A.) and many of its 
congregations and ministries are encouraging donations to further their mission. 

Do you need resources to help you promote?  
Get started by visiting PresbyterianFoundation.org/givingtuesday.
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Ministry Relations Officers partner with you to increase funding for your ministry. Call us to discuss how we can 
serve you. (Email is first.last@presbyterianfoundation.org.)

PARTNERS IN FUNDING MISSION

Olanda Carr
East Region
888.711.1318

Lisa Longo
Central Region
866.710.5094

Robert Hay
Southeast Region
855.514.3152

Rob Hagan
Northwest Region
888.211.7030

Stephen Keizer 
Great Lakes Region
866.317.0751

Steven Wirth 
Southwest Region
866.860.3383

Minner Serovy
Upper Midwest Region
855.514.3077

Ellie Johns-Kelley
Northeast Region
855.251.8212

Sherry Hester Kenney
South Central Region
855.342.4130


